Portfolio Overview as of September 30, 2025

Portfolio Performance

Prime

BUCHHOLZ

Total Fund 25 5.1 13.3 13.0 14.9 10.5 8.7 8.8 7.2 7.7 Jan-91
Policy Index 29 5.7 12.9 12.2 15.0 10.7 9.1 9.2 7.7 8.1
Difference -04 -0.6 0.4 0.8 -0.1 -0.2 -0.4 -0.3 -0.5 -04
Market Value by Asset Class Asset Allocation
Market Value Market Value
as of Return On As of Total Global Public Equity
09/01/2025 Net Flows Investment 09/30/2025 45.0% - 75.0% 61.7%
Total Private Equity
Total Fund $451,747,062 $61,800 $11,497,516 $463,182,778 10.0% - 30.0%
Total Global Public Equity $274,053,875 - $8,127,335 $282,181,211 Flexible Capital
Total Private Equity $64,580,141 $1,208,869 $2,626,830 $68,415,840 5.0% - 15.0%
Flexible Capital $43,770,532 $276,345 $355,732 $44,402,610
i Total Real Assets
Total Public Real Assets $15,421,855 - $26,318 $15,448,173 0.0% - 10.0%
Total Private Real Assets $4,319,373 $839,155 -$86,217 $5,072,312
Fixed Income $36,603,650 - $305,979 $36,909,629 Total Fixed Income and Cash
Cash & Equivalents $7,468,327  -$2,386,169 $21,222 $5,103,379 4.0% - 14.0%
Special | t t 5,529,308 - 120,317 5,649,625
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