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Buchanan Alumni House is a gateway to the campus, 
a showcase for alumni achievement, and a  source of pride

and inspiration for generations of University students.



WO UNIQUELY
AMERICAN 
PHENOMENA ARE

WITHOUT PEER IN THE
WORLD— our system of
public higher education
and our history of philan-
thropic support from the
private sector. As a nation
we have shown great vision
by creating the intellectual
environment of the college
campus and great wisdom
in structuring our tax laws 
to encourage the philan-
thropy to support it.
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An enduring symbol of the bond between University alumni and friends, our Alumni House 

serves as the heart of campus hospitality and as a setting for special events.



OUNDATIONS, SUCH AS 
THE UNIVERSITY OF MAINE

FOUNDATION, PLAY AN
INCREASINGLY IMPORTANT ROLE

IN SUPPORTING HIGHER EDUCATION
BY PROVIDING THE STRUCTURE
AND EFFICIENCY NEEDED FOR THE
PARTNERSHIP BETWEEN PUBLIC
UNIVERSITIES AND PRIVATE 
CONSTITUENCIES TO WORK.

This partnership allows alumni, friends, and
the corporate sector to effectively contribute
to higher education.

Currently The University of Maine receives
approximately one-third of its support from
the State legislature. The remaining balance
must be raised by tuition and private support.

Your gift to the University of Maine
Foundation can be the difference between
promise and fulfillment, limitation and
opportunity, failure and success. There’s no
telling how many lives you can help or
how thankfully you’ll be remembered.
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W H O  W E  A R E

The University of Maine Foundation is an
independent, nonprofit 501(c)(3) organization
that operates under the U.S. Internal Revenue
Code with its own elected Board of Directors,
subject to the ultimate control of the member-
ship. Established in 1934, the Foundation
exists to encourage gifts and bequests to 
promote academic achievement, foster
research, and elevate intellectual pursuits at
The University of Maine.

At the Foundation, we manage an endowment
comprised of hundreds of individually named
funds that are invested for growth while sup-
porting outstanding academic, arts, athletic,
research, and public service programs through
student and faculty aid. Professional institutional
managers with solid track records in investment
performance manage our assets. Through prudent
stewardship, we ensure that your gift is invested
wisely and used as you intended.
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W H Y  A  F O U N D A T I O N

The Foundation can raise money for The
University of Maine above and beyond that
which is available through State funding. In
addition, we manage money for the short and
long term. These are just two of several reasons
people offer support through the privately
managed Foundation rather than directly to The
University of Maine. Other advantages include:

• Providing a vehicle to keep private funds separate from public funds

that usually come with State mandates.

• Providing a private/public partnership vehicle for procurement of services,

programs, and projects that benefit the University in the long term, i.e.,

Buchanan Alumni House.

• Operating as a private nonprofit organization in a politically neutral,

less restrictive environment, which increases our responsiveness and

efficiency in meeting important University goals.

• Focusing on accountability, earnings are distributed according to donor

wishes and are carefully monitored by an independent governing board

in perpetuity.

• Being independent of the State system, the Foundation can offer greater

flexibility with gift acceptance. The Foundation can accept and sell certain

types of property more expeditiously and is in a better position to keep

donor information confidential for those who wish anonymity.

F I V E



• Using unrestricted funds, the Foundation can respond to important needs

that the University is unable to support with State funds, providing a

measure of fiscal stability.

• Maintaining a long-term perspective on needs, priorities, and past commit-

ments going beyond the outlook and tenure of University administrators.

• A principal tenet of the Foundation is its ability to balance the

requirement of public accountability with protections against invasion

of privacy. Both trusts, that of the public and the prospective donor,

figure prominently in Foundation policies.

• The structure of the Foundation allows the institution to effectively involve

volunteers in fund-raising efforts and creates within them a sense of pride,

accomplishment, and ownership – all being critical to fund-raising success.

• The Foundation provides annual reports on your fund’s progress.

Donors who make bequests and other deferred gifts of $10,000 or more are eligible for 
membership in the Charles F. Allen Society. The Charles F. Allen Society was established
in 1995 to recognize and thank alumni and friends who share an intent to support The
University of Maine through bequests or other forms of deferred gifts.
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G I V I N G  .  .  .  A N D  R E C E I V I N G

There are many ways for alumni and friends to
support teaching, research, and scholarship 
programs at The University of Maine. We can
accept appreciated stock and real estate in
addition to the more traditional way of giving
by simply writing a check. When you establish
a fund, your gift is invested for long-term
growth with income distributed according to
your wishes. The Foundation works as a gift-
planning specialist, in partnership with The
University of Maine via a Memorandum of
Understanding, to fulfill your expectations.

As your generosity benefits others, it can benefit
you as well. Depending upon your individual
situation, you may receive a charitable income
tax deduction and eliminate or reduce capital
gains taxes and estate taxes. At the same time,
you can secure a lifetime income through one
of the Foundation’s life-income plans. Our staff
will help you explore ways to contribute while
protecting and enhancing your personal
finances. We also encourage you to consult
with your personal tax and legal advisors.

Tremendous financial incentives are associated with charitable giving.

S E V E N



Our Alumni House is at once elegant and warmly welcoming with comfortable spaces 

for social gatherings, alumni functions, and presentations.



N I N E

NDOWMENTS HAVE BEEN
AROUND A LONG TIME AS A WAY
TO ADDRESS WORTHY PHILAN-

THROPIC ENDEAVORS. One of the best
examples of an endowed private gift was
when the munificent King Henry VIII gave
land to Oxford and Cambridge Universities,
which they still possess today, 500 years later.

Creating an endowed fund is about 
educational or institutional longevity – making
a gift in perpetuity. A person who endows a
scholarship demonstrates a special ability to
believe in the future – to reach beyond the
present moment and cross the boundaries of
time. Some donors do this privately and
anonymously, quietly acknowledging those 
they love or repaying past kindnesses. Other
donors are more open, celebrating their own
achievements and inspiring other donors in
the process. A scholarship is a living entity,
changing with each recipient.
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In essence, to endow a scholarship is to be
an entrepreneur: to take a chance on the
human spirit. To receive a scholarship is to
receive more than money. There is an
accompanying sense of pride and expanded
horizons, which can critically shape a
young life.

Since endowments represent a critically
important need for the institution, we want
to assure each and every donor that we will
undertake our fiduciary responsibilities in a
careful and prudent manner.



E L E V E N

E S T A B L I S H I N G  A N  E N D O W E D  F U N D

The need for endowment support has never
been greater. Today’s students face higher costs
and overwhelming debt from student loans.
For many worthy students, a scholarship not
only makes college possible, it offers the hope
of success. Your gift to the University of Maine
Foundation is an investment in their future. 

Make a current or deferred gift.

To establish an endowed scholarship fund, you can make current outright gifts

of cash, stock, land, or personal property OR create a deferred gift through a

charitable trust, pooled life income plan, charitable gift annuity, or a bequest.

A $20,000 scholarship fund may spin off one $1,000 scholarship each year. A

named endowed scholarship fund must have a minimum balance of $5,000;

however, the Foundation gladly accepts gifts of smaller amounts over time until

the endowment level is reached.

A team of professional investment managers, whose goal is to insure that real

spendable income is maintained for the future, manages the endowment. The

principal remains intact and only the earnings are used for scholarship assistance. 

Investing in education is the greatest investment one can make.



T W E L V E

Tailor your gift to your liking.

Our staff can assist you in writing a detailed scholarship description specifying

how the fund will be used and administered. For example, you can support a

scholarship award on such criteria as merit, financial need, geographical area,

or field of study. Your fund will be carefully monitored by the Foundation to

insure that any special conditions or provisions are carried out in perpetuity.

A scholarship can be named in honor of an individual, organization, or cor-

poration. Donors of memorial gifts receive a gift receipt from the University

of Maine Foundation and the family is notified of the names and addresses

of all donors.

E N D O W M E N T  F O R  

F A C U LT Y  S U P P O R T

Supporting Masterful Teaching

Since the Middle Ages, an endowed chair has been one of the premiere forms

of recognition that a university can bestow on a member of its faculty. Of

unlimited and enduring value, endowed chairs and other endowed faculty

positions attract eminent national and international scholars. In turn, distin-

guished scholars attract other notable faculty and the brightest students.

To the recipient, a chair or professorship offers the opportunity to make a 

significant contribution through research and teaching. It provides deserved 

status and income commensurate with a career of distinction.

Endowments of chairs and professorships are among the highest priorities at

The University of Maine. The research and scholarship of those who hold these

positions help the University build on its achievements and maintain its 

position as one of the best small land grant public universities.



T H I R T E E N

Endowments for Named University of Maine 
Chairs and Professorships

Here is an opportunity to direct your gift to strengthen the faculty of a specific

discipline, department, or college. Your naming gift will enhance The University

of Maine’s ability to recruit or reward a particularly able professor. The minimum

dollar amounts of these gifts are sizable because the gift itself is invested, and only

a percentage of the yearly income is used. The remaining income is reinvested

for the endowment, increasing your endowment’s impact over time. Named

chairs may carry the donor’s name, or the name of any other person the donor

wishes to honor.

NAMING ENDOWMENT 
OPPORTUNITY NEEDED

Distinguished University Chair $2,000,000

University Chair $1,000,000

University Distinguished Professorship $ 500,000

University Professorship $ 250,000

Visiting Lectureship $ 150,000



F O U R T E E N

W AY S  O F  G I V I N G

Outright Gifts
C A S H  G I F T S

The simplest method of giving is by a personal check made payable to the

University of Maine Foundation. Your gift may be used to establish an endowed

University chair, scholarship fund, or professorship, or to provide program 

support for a particular area of interest. Funds at the endowment level may

carry the name of your choice.

A P P R E C I A T E D  S E C U R I T I E S

A gift of long-term appreciated securities has two major advantages: it provides

you with an income tax deduction and eliminates capital gains taxes to the

extent allowable by law. Transfer instructions are available upon request.

C L O S E L Y  H E L D  S E C U R I T I E S

When a business owner contributes closely held stock, a current income tax

deduction is allowed for the fair market value of the stock. At a later date the

corporation may purchase the stock from the Foundation as long as there is no

obligation to sell to the corporation.

T A N G I B L E  A N D  I N T A N G I B L E  P E R S O N A L  P R O P E R T Y

Works of art, rare books, antiques, intellectual property, and other tangible and

intangible gifts offer important tax advantages. The allowable deduction for a

gift of such property depends upon its related use and appraised value.

R E A L  E S T A T E

You may donate a residence, farmland, or other property as an outright gift (or

retain the right to occupy the property for life). A gift of a remainder interest in

a personal residence or farm gives you a current income tax deduction for the

present value of the remainder interest and lets you eliminate any capital gains

on the appreciation.



F I F T E E N

F O R E S T  L A N D

Forest property is a meaningful gift that will benefit The University of Maine for

generations through the Foundation’s Green Endowment Program. Quality forest

land can supply a long-term source of income for the College of Natural Sciences,

Forestry and Agriculture while serving as an outdoor classroom for teaching the

principles of conservation, forest management, and good stewardship. The goal of

the College is to manage donated forest land wisely for generations of students to

come. These lands will be managed not only for long-term yield of marketable

products, but for wildlife protection, recreational potential, and other forest

resource values. Making a tax-deductible contribution with a current gift of forest

land also eliminates capital gains tax on appreciated property.

L I F E  I N S U R A N C E

Ownership of individual life insurance policies, either new or no longer needed

to protect family or business, may be transferred to the Foundation, with the

Foundation named as a beneficiary. As donor of the policy, you remain the

insured and regardless of whether the policy is fully paid up, you may claim an

income tax deduction for contributions toward premium payments. In addition

to outright gifts of life insurance, you may retain ownership of a life insurance

policy and name the Foundation as a beneficiary of the policy. Upon your

death, the Foundation will receive full policy benefits, which will be endowed

for the purposes you direct.

Any donation, in any size, helps create a margin of excellence 

at The University of Maine and is greatly appreciated.



S I X T E E N

Retirement Plans and IRAs

For many donors, qualified plans and IRAs have become a disproportionately

large part of their overall assets. The charitable bequest of qualified plans or IRAs

may provide the opportunity for significant tax savings. 

The gift of a qualified plan or IRA is one of the most complex types of gifts. 

It is suggested that if a donor is interested in this type of gift, a Planned Giving

Officer be contacted to work with the donor, the donor’s financial advisor,

accountant, or lawyer.

Bequests

By providing for the Foundation in a will, a donor can make a substantial 

contribution without diminishing assets during one’s lifetime. Since bequests are

deductible from an estate, there is also the potential for significant tax savings. 

Here is sample language for remembering The University of Maine in a will or trust:

To the UNIVERSITY OF MAINE FOUNDATION for the benefit of

The University of Maine, Orono, Maine (possible choice follows):

The sum of $______________ ; or____________ percent of my

estate; or the property described herein to establish the

___________________ Fund. The principal of the said Fund is to be

endowed and only the income as determined by the University of

Maine Foundation Board of Directors shall be used to provide support

for The University of Maine.



S E V E N T E E N

Life Income Plans
C H A R I T A B L E  G I F T  A N N U I T I E S  

With a simple contractual agreement, a donor can establish an educational

endowment fund benefiting a particular area of interest and receive a guaranteed

lifetime income. With a minimum gift of $20,000, a donor receives guaranteed

quarterly income payments for the rest of his life. Annuity rates* can be offered

for one or two people and range from 4.8% to 12% depending on the age and

number of income recipients. Gifts of cash, securities, real estate, or other appre-

ciated property can be used to fund a gift annuity. There are no start-up fees, the

donor qualifies for a substantial charitable tax deduction, and capital gains taxes

can be reduced and spread over a number of years.

Example: Paul is a 76-year-old graduate of The University of Maine.

He owns some highly appreciated but low-yielding stock. He can

increase his income from the stock and benefit The University of

Maine at the same time. In exchange for $20,000 worth of stock, the

University of Maine Foundation could guarantee him an 8% fixed

annuity on his gift – $1,600 per year for the rest of his life.* In addi-

tion, he could claim an $8,330 income tax charitable deduction and

spread capital gains tax over a number of years. He can sign a fund

description detailing how he would like the income from the remaining

principal from his gift to be used to benefit University of Maine students

after his death.

*Rates and terms may vary



E I G H T E E N

D E F E R R E D  G I F T  A N N U I T I E S

By establishing a deferred gift annuity now and directing the quarterly 

payments to begin after one’s 65th birthday, a donor can enhance retirement

income substantially and receive a larger charitable deduction.

Example: Maureen is a 55-year-old graduate of The University of

Maine. She wants to supplement her retirement income, to claim an

income tax charitable tax deduction now while she’s better able to use

it and to help University of Maine students. If she puts $20,000 into a

deferred gift annuity now, her current income tax deduction would be

$7,777. When she is 65, the annuity will begin paying her $2,320 each

year for life – a return of 11.6%.* After her death, the income from the

remaining principal will be used to help the students Maureen had

hoped to assist.

P O O L E D  L I F E  I N C O M E  F U N D S

Because gifts to these funds are invested jointly in a large investment pool

similar to a mutual fund, yearly income generated from the funds is shared

proportionately among participants. A donor would: 

• incur no capital gains taxes on the transfer of appreciated long-term
securities,

• receive a charitable deduction for a portion of the gift,

• receive a lifetime income. 

The minimum gift is $5,000. The fund may be designated for any purpose at

the University.

*Rates and terms may vary



N I N E T E E N

C H A R I T A B L E  R E M A I N D E R  T R U S T S

With an irrevocable trust, a donor or a loved one can receive a fixed annual

income or an income that varies with the value of the trust. At the death of the

last income beneficiary, the assets in the trust are distributed to the Foundation

to be used as designated by the donor. Trusts may be funded by gifts of cash,

securities, or real estate and can frequently help donors solve a particular 

problem or meet an important objective:

• To increase income through the conversion of low-yielding or non-yielding
highly appreciated assets.

• To generate a significant income tax charitable deduction and/or reduce
potential estate tax exposure.

• To diversify an investment portfolio with professional management.

• To reduce or eliminate capital gains tax exposure.

C H A R I T A B L E  L E A D  T R U S T S

This method of giving can extend for a term of years or for a lifetime. Income

is paid to the Foundation each year during the life of the trust. When the trust

terminates, the assets revert to the donor or another beneficiary. As a donor,

one is exposed to reduced gift and estate taxes because the assets placed in the

trust may appreciate over time, but the appreciation is not subject to further

gift or estate taxes when the trust terminates.

Donor-Advised Funds

A convenient, cost-effective alternative to running a private family foundation,

a Donor-Advised Fund lets the donor consolidate charitable giving to The

University of Maine as well as to other worthy causes of one’s choosing. Upon

making an irrevocable gift to the Fund, the donor receives a tax deduction that

year and may recommend that grants be made to the University and other

charities. A donor can start a Donor-Advised Fund with a minimum of

$10,000. (Contrast this with the $250,000 to $500,000 needed to start a private

family foundation.) We suggest that at least half of the principal, income, and

appreciation of a Fund benefit The University of Maine.



A visionary tribute to The University of Maine, Buchanan

Alumni House celebrates the past while setting the stage for a

great future.

Buchanan Alumni House was conceived as “a place to call

home” for the University’s many alumni and friends. It is now

the permanent home of the University of Maine Foundation

and it also provides a central meeting place for alumni as well

as prospective faculty members and students.



To request a copy of the Foundation’s audited financial statements,
or a listing of the Officers and Directors, please contact us.

Amos E. Orcutt
President/CEO

University of Maine Foundation
Two Alumni Place
Orono, ME  04469-5792

207.581.5100  or  800.982.8503

fax: 207.581.5110

100 Foden Road, Suite 303, West Building
South Portland, ME  04106

800.449.2629 or 207.253.5172

fax: 207.773.0588

www.umainefoundation.org

Prospective donors are encouraged to consult with their legal and financial advisors concerning

charitable gift programs and their personal financial and estate plans. The Foundation staff is

available to assist prospective donors and their advisors regarding charitable gift opportunities.




